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rich, to remain for ever under a cloud, and so later there will be a glorious resurrection. finances still deeply involved, and distrust by no means entirely removed, that day may seem to be yet distant, and unless there is a fresh influx of capital the process must be slow and painful. Future prosperity must now depend upon agricultural development; capital must be expended upon such development before the fruits of it can be reaped, and the question arises, How can this desirable state of things be attained?
The first step to be taken must be to return to sound financial methods, and to bring about a full restoration of confidence; the Government must arrange with its internal as well as its external creditors, and provide for the eventual specie payment of its now inconvertible paper. To enable it to do so, a fresh supply of bullion will be required, and if the notes are to be redeemed in gold, Europe will be liable to a renewed drain and a fresh gold scare. But is it not possible to build up the future prosperity of Argentina, and indeed of every other South American State, upon the basis of a silver standard for their respective currencies ?
Silver, as money, is every bit as good as gold if allowed to stand on its own merits. It is only when an attempt is made to fix its value upon some